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BUSINESS NEWS WALES 

Welcome to our round up of the latest business news for our clients. Please contact us if you 

want to talk about how these updates affect your business. We are here to support you! 

Over 10 million people in the UK receive COVID-19 booster jabs 

Over ten million people have now received their COVID-19 booster jab, ensuring the 

protection they have secured from their first two doses is maintained over the winter months. 

 

Recent figures follow hundreds of thousands of vaccinations over the weekend. People who 

are eligible are also able to get a booster at hundreds of walk-in sites across the country, as 

long as it’s been six months since their second dose. The third vaccine dose will be offered 

to 30 million people over 50, medical staff, and younger adults with some health conditions. 

 

New Recovery Loan Fund launched 

Charities and social enterprises that have been operating for a minimum of two years can 

now apply for loans worth up to £1.5 million from Social Investment Business (SIB). 

Eligible organisations can apply for loans of £100,000 to £1.5 million with a one-to-six-year 

term, and no early repayment penalty. BAME-led organisations and those based in Wales or 

Scotland will be able to apply for loans upwards of £50,000. 

 

The new Recovery Loan Fund is the successor of the Resilience and Recovery Loan Fund 

and aims to help organisations that have been affected by Covid-19. It is also open to 



organisations looking to refinance short-term debt – all loan purposes will be considered, 

including refinancing. 

The deadline is Sunday, 21 November 2021 and applications will be reviewed on a first-

come, first-served basis.  

See:  Recovery Loan Fund (sibgroup.org.uk) 

 

Help to Grow your business 

Small business leaders can now register their interest in Help to Grow Management, a 12 

week-programme delivered by leading business schools across the UK. Designed to be 

manageable alongside full-time work, this programme will support small business leaders to 

develop their strategic skills with key modules covering financial management, innovation 

and digital adoption. 

 

Who is it for? 

UK businesses from any sector that have been operating for more than 1 year, with between 

5 to 249 employees are eligible. 

The participant should be a decision maker or member of the senior management team 

within the business e.g. Chief Executive, Finance Director etc. Charities are not eligible. 

See: Help to Grow – Take your business to the next level (campaign.gov.uk) 

 

Intellectual property and your work 

Protecting your intellectual property makes it easier to take legal action against anyone who 

steals or copies it. The type of protection you can get depends on what you have created. 

You get some types of protection automatically, others you have to apply for. 

 

https://www.sibgroup.org.uk/recovery-loan-fund
https://helptogrow.campaign.gov.uk/
https://www.gov.uk/defend-your-intellectual-property
https://www.gov.uk/defend-your-intellectual-property


For more guidance see: Intellectual property and your work: Protect your intellectual property 

- GOV.UK (www.gov.uk) 

 

Return to your claim for the Self-Employment Income Support Scheme 

A Section has been added with links to guidance for the fifth grant and previous grants. A 

link to guidance on how to pay back a grant has also been added. 

You can use the online service to check the status of your payment, update your details, see 

how much you were paid or if you think the grant amount is too low. 

If you have made a claim, HMRC will check your details and pay your grant into your bank 

account in the next 6 working days. They will send an email when your payment is on its 

way. 

Contact HMRC if you haven’t heard from them after 10 working days since you made your 

claim and you’ve not received your payment in that time. 

If you’ve received a letter from HMRC stating you need to pay back some or all of the grant 

then see a new section which been added to the guidance called ‘Check how to tell HMRC 

and pay money back’. You can use the service to check whether you need to tell HMRC and 

pay back a grant. 

See: Return to your claim for the Self-Employment Income Support Scheme - GOV.UK 

(www.gov.uk) 

 

Foreign travel insurance 

The guidance has been updated on using an EHIC or GHIC to access healthcare in 

Switzerland. 

Before travelling, government advice is you should check the travel advice for your 

destination. If you travel internationally during the COVID-19 pandemic, make sure you have 

appropriate travel insurance. 

If you already have a travel insurance policy, you should check what cover it provides for 

coronavirus-related events, including medical cover and travel disruption. If you are choosing 

a new policy, make sure you check how it covers these issues. 

If you do not have appropriate insurance before you travel, you could be liable for 

emergency costs including medical treatment. We recommend you buy your travel insurance 

as soon as possible after booking your trip. 

See: Foreign travel insurance - GOV.UK (www.gov.uk) 

 

 

 

https://www.gov.uk/intellectual-property-an-overview/protect-your-intellectual-property
https://www.gov.uk/intellectual-property-an-overview/protect-your-intellectual-property
https://www.gov.uk/guidance/return-to-your-claim-for-the-self-employment-income-support-scheme?utm_medium=email&utm_campaign=govuk-notifications&utm_source=baf3ac50-2a3c-4045-b168-b908e8f87fe4&utm_content=daily
https://www.gov.uk/guidance/return-to-your-claim-for-the-self-employment-income-support-scheme?utm_medium=email&utm_campaign=govuk-notifications&utm_source=baf3ac50-2a3c-4045-b168-b908e8f87fe4&utm_content=daily
https://www.gov.uk/foreign-travel-advice
https://www.gov.uk/guidance/foreign-travel-insurance?utm_medium=email&utm_campaign=govuk-notifications&utm_source=466cb64f-17a9-44fc-8274-8f2549b34f25&utm_content=daily


Coronavirus (COVID-19): advice for pregnant employees 

The government advice is for you if you are pregnant and working as an employee. This 

includes pregnant healthcare professionals. It will help you discuss with your line manager 

and occupational health team how best to ensure health and safety in the workplace. 

The advice has been updated to reflect changes surrounding shielding requirements and to 

provide more information on vaccines. 

See:  Coronavirus (COVID-19): advice for pregnant employees - GOV.UK (www.gov.uk) 

 

Finding and choosing a private coronavirus (COVID-19) test provider 

The lists of and information about private test providers, to help you get the private COVID-

19 tests you need, have been updated. 

See: Finding and choosing a private coronavirus (COVID-19) test provider - GOV.UK 

(www.gov.uk) 

 

Applying for Advance Assurance before Raising Venture Capital 

HMRC have updated their guidance to companies applying for Advance Assurance that the  

company seeking finance qualifies for one of the generous venture capital tax reliefs that are 

currently available. 

Individual investors may obtain an income tax deduction of 50% if the company qualifies for 

Seed Enterprise Investment Scheme (SEIS) or 30% income tax relief where the company 

qualifies for EIS relief. In addition there is potentially a CGT exemption when the shares are 

sold and also deferral or relief from CGT on other disposals. Although not mandatory, 

Advance Assurance that the company and trade qualifies for tax relief may encourage more 

external investors to invest in the company. 

There are numerous detailed conditions that need to be satisfied for the company to qualify 

and lots of details such as business plans need to be supplied to obtain Advance Assurance. 

HMRC will not comment on whether a particular investor would qualify for relief, however the 

company will normally be required to give details of potential investors for HMRC to consider 

the application. Note that the generous tax reliefs are not normally available to an investor 

who is connected to the company, typically an existing employee or someone who will own 

more than 30% of the company’s capital. 

The HMRC guidance also covers Advance Assurance that the company qualifies under the 

Social Investment Tax Relief and Venture Capital Trust rules. 

Applications for Advance Assurance may be emailed to: enterprise.centre@hmrc.gov.uk. 

Or alternatively posted to the HMRC Venture Capital Reliefs Team. 

For updated guidance see: Apply for advance assurance on a venture capital scheme - 

GOV.UK (www.gov.uk) 

https://www.gov.uk/government/publications/coronavirus-covid-19-advice-for-pregnant-employees?utm_medium=email&utm_campaign=govuk-notifications&utm_source=2ce2120d-19f0-445c-8888-94124c7de7b4&utm_content=daily
https://www.gov.uk/government/publications/list-of-private-providers-of-coronavirus-testing?utm_medium=email&utm_campaign=govuk-notifications&utm_source=cea240f1-7ba2-4e67-9fa7-4a55c9cde577&utm_content=daily
https://www.gov.uk/government/publications/list-of-private-providers-of-coronavirus-testing?utm_medium=email&utm_campaign=govuk-notifications&utm_source=cea240f1-7ba2-4e67-9fa7-4a55c9cde577&utm_content=daily
https://www.gov.uk/guidance/venture-capital-schemes-apply-for-advance-assurance#investors
mailto:enterprise.centre@hmrc.gov.uk
https://www.gov.uk/guidance/venture-capital-schemes-apply-for-advance-assurance
https://www.gov.uk/guidance/venture-capital-schemes-apply-for-advance-assurance


 

Innovate UK Smart Grants: Autumn 2021 

Smart is Innovate UK's 'open grant funding' programme. It provides an opportunity for UK 

registered organisations to apply for a share of up to £25 million to deliver disruptive 

research and development (R&D) innovations that can significantly impact the UK economy. 

All proposals must be business-focused. Applications can come from any area of technology 

and be applied to any part of the economy, such as, but not exclusively: 

 the arts, design and media 

 creative industries 

 science or engineering 

Innovate UK welcomes projects that overlap with the Industrial Strategy grand challenge 

areas, but this is not a requirement. 

See: Competition overview - Innovate UK Smart Grants: October 2021 - Innovation Funding 

Service (apply-for-innovation-funding.service.gov.uk) 

 

Biomedical Catalyst 2021: round 2 competition 

Innovate UK, part of UK Research and Innovation, will invest up to £12 million for 

businesses to develop innovative healthcare products, technologies and processes. 

This competition combines two strands of the Biomedical Catalyst: 

 Feasibility Award - this award is designed for projects that have developed an 

innovative concept or carried out experimental proof of concept but have not 

validated the technology. 

 Primer Award - this award is for conducting a technical evaluation of an idea through 

to proof of concept in a model system. 

Your project must focus on the development of a product or process that is an innovative 

solution to a health and care challenge. Your project can focus on: 

 disease prevention and proactive management of health and chronic conditions 

 earlier and better detection and diagnosis of disease, leading to better patient 

outcomes 

 tailored treatments that either change the underlying disease or offer potential cures 

See: Competition overview - Biomedical Catalyst 2021 Round 2: Feasibility & Primer Awards 

- Innovation Funding Service (apply-for-innovation-funding.service.gov.uk) 

 

EUREKA GlobalStars Taiwan: digital industrial collaborations 

Innovate UK, part of UK Research and Innovation, is investing up to £865,000 to fund 

collaborative research and development (R&D) projects focused on industrial research. 

https://apply-for-innovation-funding.service.gov.uk/competition/1035/overview
https://apply-for-innovation-funding.service.gov.uk/competition/1035/overview
https://apply-for-innovation-funding.service.gov.uk/competition/1028/overview
https://apply-for-innovation-funding.service.gov.uk/competition/1028/overview


The funding will be awarded through a EUREKA Globalstars competition to facilitate 

collaboration between UK and Taiwanese businesses and encourage innovation and 

deployment of novel digital technologies for manufacturing. 

See: Competition overview - EUREKA GlobalStars Taiwan digital industrial collaborations - 

Innovation Funding Service (apply-for-innovation-funding.service.gov.uk) 

 

Good ventilation can help reduce the spread of COVID-19 in the workplace 

HSE is continuing to update its ventilation guidance encouraging all workplaces to continue 

to work safely. As more people have returned to the workplace, using good ventilation can 

help to reduce how much virus is in the air. This helps reduce the risk from aerosol 

transmission and the spread of COVID-19 in the workplace. 

See: Work equipment and ventilation during the coronavirus (COVID-19) pandemic - HSE 

 

Strengthened measures to reduce high coronavirus cases in Wales 

Last week First Minister Mark Drakeford said that alert level zero protective measures will be 

strengthened to keep people safe and help reduce high levels of coronavirus in Wales. 

The First Minister stated that Wales is facing a serious situation and that unless rates begin 

to fall over the next three weeks, Ministers will have to consider reintroducing some 

restrictions at the next review to bring the spread of the virus under control. 

Announcing the outcome of the latest three-week review of the coronavirus regulations, the 

First Minister will confirm Wales will remain at alert level zero, but some extra measures will 

be taken to protect people’s health. 

The guidance around self-isolation is changing. Adults who are fully vaccinated and children 

and young people aged five to 17 will be asked to self-isolate until they have received a 

negative PCR test if someone in their household has symptoms or tests positive for Covid-

19. 

People who are not vaccinated will still have to self-isolate for 10 days following contact with 

someone who has tested positive, including close contacts outside of their household. 

While coronavirus cases remain very high, the Welsh Government intends to extend the use 

of COVID Pass to theatres, cinemas and concert halls from 15 November 2021. These are 

settings where large numbers of people gather indoors, close to each other, for long periods 

at a time. 

See: Strengthened measures to reduce high coronavirus cases in Wales | Business Wales 

(gov.wales) 

 

 

 

https://apply-for-innovation-funding.service.gov.uk/competition/1000/overview
https://apply-for-innovation-funding.service.gov.uk/competition/1000/overview
https://www.hse.gov.uk/coronavirus/equipment-and-machinery/index.htm?utm_source=govdelivery&utm_medium=email&utm_campaign=coronavirus&utm_term=ventilation-1&utm_content=digest-21-oct-21
https://gov.wales/self-isolation#section-83727
https://businesswales.gov.wales/news-and-blogs/news/strengthened-measures-reduce-high-coronavirus-cases-wales
https://businesswales.gov.wales/news-and-blogs/news/strengthened-measures-reduce-high-coronavirus-cases-wales


All Women Entrepreneurial Network 

If you are thinking of starting your own business then Chwarae Teg, NatWest and Simply Do 

Ideas are partnering on a series of events ‘Is there an idea in me?’ that will bring you 

together with future entrepreneurs to collaborate, share and be inspired.  

Wherever you are in Wales, each event will bring you together with other women and with 

role models. These role models will offer their business know-how and expertise as well as 

inspiration for you to get going. 

Each event will also include a practical session designed to help you discover whether there 

is an idea in you, mapping your skills, discovering your motivations and building your 

confidence to take the leap.  

See: Make It Happen – All Women Entrepreneurial Network | Business Wales (gov.wales) 

 

Surplus With Purpose Cymru Fund 

Your business could be eligible for funding to help you reduce your food waste whilst helping 

people at risk of food insecurity. The Surplus with Purpose Cymru fund is open to Welsh 

companies that have food that’s edible yet wasted because of its too costly or unsuitable for 

commercial use. 

The fund aims to overcome the barriers that Welsh food and drink businesses (farmers, 

growers, producers, manufacturers, wholesalers etc.) face when considering redistributing 

surplus food to charity. 

The fund could help with the costs of tasks like: 

 Labour 

 Packaging 

 Freezing 

 Harvesting 

 Transport 

 Something else…. 

Retailer Authorisations 

FareShare has authorisation from all major retailers to redistribute their own label products 

made by manufacturers. 

See: Surplus With Purpose Cymru - FareShare Cymru 

 

 

 

 

https://businesswales.gov.wales/news-and-blogs/news/make-it-happen-all-women-entrepreneurial-network
https://fareshare.cymru/surpluswithpurpose/

